Fix Your Loan, Keep Your Home
Free workshop will help homeowners seeking to lower their mortgage payments 

Opening the business section of just about any paper reveals doom and gloom about the housing industry. Statistics such as a record 1,203 Dane County foreclosures in 2008 and how 2009 is already up 38.6 percent should frighten anyone in this community. But a local group aims to reverse this trend this weekend by hosting a free foreclosure prevention workshop entitled “Fix Your Loan, Keep Your Home.”

As the name implies, this workshop will help Dane County families avoid foreclosure by helping them lower their loan payments. Scheduled to be held on the MATC Truax Campus, 3550 Anderson St., on Saturday from 9 a.m. to 12 p.m., the workshop, will guide homeowners through the process of applying for a loan modification under President Barack Obama's Making Home Affordable Program. 

 
The Making Home Affordable Program offers incentives to lending institutions for restructuring loan agreements. The goal of the “Fix Your Loan, Keep Your Home” workshop, which is being organized by the Dane County Foreclosure Prevention Taskforce, is to guide as many homeowners as possible through this process. The group estimates they will help 200-500 homeowners.

“The purpose of the workshop is to make it as easy as possible for a struggling family to submit an application that will hopefully result in a more affordable monthly payment,” says Dan O’Callaghan, a local real estate attorney who is part of the team organizing the event. “Instead of spending hours on the phone dealing with loan servicers, homeowners will sit down one-on-one with one of our volunteer attorneys, law students or trained counselors who know how to navigate the process.”   More than 140 individuals will be on hand to provide assistance.
“This workshop not only gives useful information to homeowners seeking loan modification, it offers the invaluable support of neighbors helping neighbors - a hallmark of Dane County’s community spirit.  I offer thanks to all the volunteers and staff who are putting together Saturday’s workshop,” said Congresswoman Tammy Baldwin.  “This is a great opportunity for homeowners facing or fearing foreclosure in these difficult economic times,” Baldwin said.

Even if a homeowner does not qualify for a loan modification under the Making Home Affordable program, HUD-certified housing counselors will provide other help and direct them to other foreclosure prevention resources.

“Foreclosure is a costly process, not only for the individuals who end up losing their homes but for the community as a whole,” says O’Callaghan. “We aim to stabilize neighborhoods and keep families in their homes.”

If the program is successful, the taskforce plans more workshops on future dates.

About The Dane County Foreclosure Prevention Taskforce

The Dane County Foreclosure Prevention Taskforce is a coalition of public agencies, non-profit service providers and other community partners working together to develop sustainable solutions to the growing number of foreclosures in Dane County.

